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which the smount of the suma secured by this Mort.p;eimmcduu?ypﬁotloLbedxtedukin;b:uatotheflirmutdvtheo!
the Property immedistely prior to the date of taking. with 1he balance of the peoceeds paid to Borrower.

H the Property is shandons=d by Borrower or if aiter notice by Lender to Borrower that the condemnor offers to make an award
or actthe & elaim for damages, Botrrower fails to respond to Lender within 30 days of the date of such notice, Lender is suthorized to
collect and apply the proceeds st Lender’s option either to restorstion or repair of the Property or to the sums secured by this
Moctgage.

Unleﬂltaderandﬁorro\rerotburhngreeinrriting,any-ueh-pplmdoao!proceedswprincipllsbaﬂbotutmdorpod-
pooe the due date of the monthly msuallments referred o in paragraphs 1 and 2 hercof or change the amount of such icetaliments.

16. Boryower Not Relecsed. Fatension of the time for payment or modification of amortirstion of the sums secured by this
Mortgage granted by Lender to 1oy successor in interesc of Botrower shafl pot operats to release, it any mancer, the Esbility of the
original Borrower and Borrower’s succestors in interest. Lender shall not be required to commence proceedings sgainst such muccemor
or refuse to extend time for pavment or otherwise modfy amortization of the sums secured by this Mortgage by reason of any
demand made by the original Barower and Borrower's successors in interest.

11. Forbearance by Lender Not o Waiver. Any forbearance by Leoder in exercisng any right or remedy bereunder, or other-
wise afforded by spphicable bhw, shall not be a waiver of or prechude the exerrise of any right or remedy hereunder. The procurement
o(inmrmceortbepa)mtofu:uoro:ber!morchugesbyhudﬂmﬂmbeawniruoflxnder'srigbtwmhntetht
moaturity of the indebtedness secured by this Mortgage. -

11. Remadies Cumulotive. AN remedies provided in this Mortgage are distinet and cumuistive to any other night or rernedy
under this Mortgage or afforded by hiw or equity, and may be exercised concurrently, independently or sccessavely.

13. Successcrs and Assigns Bound: Joint and Several licbility; Capbiona. The covenants and sgreements herein contaimed
shall bind, and the rights hereunder shall inure to, the respective suecc#sors and assigns of Lender and Borrower, subject to the
provisiots of paragraph 17 hereof. All covenants and agreements of Bocrower shall be joint and seversl The eaptions and beadings
dtbeparapnpbsoftbish!oﬂpgeueforconrenmmb-mdnunott.obemedhoinmretmdeﬁnethepwrisinnshe:eol.

14 Noice. Any bpotice to Borrower provided for in this Moctgage shall be given by maifing such rotice by ceriified mail
sddressed to Botrower at the Pmpaty.&dd:msuudbebr,ucepﬁforuynotkenqui-edundamngmph 18 hereof to be given
to Borrower in the manner prescribed by applicable law. Any notice provided for in this Mortgage shaHl be deemed to have been
give~ to Borrower when given in the manner designated berein.

15, Th'form Morigage: Governing Law: Severability. This form of mortgage comnbines yniform covenants for national gee and
pon-uniform covenarts with imited variations by jurisdiction to constitute & uniform security fnstrument covering real property.
This Mortgage shall be governed by the b of the jurisdiction in which the Property i Iocated. In the event that aay provision or
claume of this Mortgage or the Note confiicts with appheable Iaw, such conflict shall not sffect other provivons of this Mortgage or
t&eNotewhichcanbegjvmeﬁettwitboutthecoaﬂiclingpmviﬁcn.andtot&ismdthepmﬁsinmo!tbellmudtbeNd.e
are declired {0 be severable.

16. Borrower's Copy. Borrower shall be furnished s conformed copy of this Morlgage at the time of execution or after
recordation hereof.

17. Tronsier of the Property: Assumption. Ilallmuymddme&opefty«nhbmtm&mldameﬂtdby
Borrower without Lender’s prior written consent, excluding (a) the creation of 2 ben or encnmbrance subordinate to this Mortgage,
(b) the creation of a purchace money security interest for housebold apphances, {¢) a transfer by devise, descent or by operstion of
law upon the death of a joint tenant or (d) the grant of any lensehold interest of three vears or Jess not containmg an oplica to
parchase, Lender musy, 2t Lerder's option, declare a1l the sums secured by this Mortgage to be iminediately due and payable. Leader
shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of soch person is satisfactory to Lender snd that the mnterest payable
on the sums secured by this Mortzage shall be at «uch rate as Lender shall request. If Lender has waived the option to accelerate
peovided in this paragraph 17 2nd if Borrowers successor in mterest Bas executed a written assumplion agreement accepted in
writing by Lender, Lender shall release Borrower from ail obliigations under thic Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordsnce with paragraph 14
bereod. Such notice shall provide a period of not ks thag 36 dayy from the date the potice s mailed within which Borrower may
pcythcmmdechmdduc.lfﬂotmrerhihtopaymhmmpﬁorlotbem»intionoimch peniod. Lender may, without further
potice or demand oa Borrower, invoke any remedies permitied by peragraph 18 hereof.

Nox-Uxirorm Covesaxts. Borrower and Lender further covenant and agree as follows:

18, Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in thic Mortgage. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to aceeleration shall mail rotice to Borrower as provided in paragraph 14 hereof
specifying: (1) the hreach; {21 the action required to cure such brezch; (3) a date. not less than thirty days from
the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date spevified in the rnotice may result in acceleration of the sums secured by this Mort-
gage snd sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such
proceeding all expenses of foreclosure. including, but not liniited to, reasonsble attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall be additiona) sums secured by this Mortgage.

19. Borrower’s Right to Reinstale. Notwithsianding Lender's acceleration of the sums secured by this Mort-
gage, Borrower chall have the right to have any procecdings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: fa) Borrower pays Lender alf sums
which would be then due under this Mortgage, the Note and notes seeuring Fulure Advances, if any, had no
aceeleration occurred ; ¢h) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (¢} Borrower pavs all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Londer’s remedies as provided in para-
graph 18 hereof, including, but not limited to. reasonable attorney’s fees: and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by thic Mortgage <hall continie unimpaired. Upon such payment
and ture by Borrower, this Mortgage and the-obligations securcd hereby shall remain in full foree and effect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to scceleraiion under paragraph 18
hereof or abandonment of the Property, have the right to colleet and retain such rents as they become due and
payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender chall be entitied to
have a receiver appointed by a court to cnter upor, take posscssion of and manage the Property and to collect the
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